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Soybean  production  in  1940  is  indicated  to  be  smaller  than  in  1939, 

DESPITE    a   record   ACREAGE.      BECAUSE   OF  THE   BLOCKADE   OF   CONTINENTAL  EuROPE, 
EXPORTS   OF   SOYBEANS    ARE   EXPECTED  TO  BE  GREATLY  REDUCED  THIS  SEASON,  HeNCE 
DOMESTIC  CRUSHINGS   PROBABLY  *  I LL  EXCEED  THOSE   OF    1939-40  EVEN  THOUGH  PRO- 
DUCTION IS  SMALLER.    Reduced  lard  supplies  and  a  relatively  strong  domestic 

DEMAND   FOR   FATS  AND   OILS  WILL  BE   FACTORS  TENDING  TO  SUPPORT  SOYBEAN  PRICES 
THIS  SEASON.      On  THE    OTHER   HAND,    FOREIGN   DEMAND  FOR  FATS   AND   OILS    IS  WEAK, 
AND  SUPPLIES   OF   OILSEED  CAKE   AND  MEAL,    AND   FEED  GRAINS,    ARE    ABUNDANT.  ThE 
HIGH   PRICES   FOR   SOYBEANS  DURING  THE    I920'S  RESULTED  CHIEFLY  FROM  THE  FACT 
THAT  THE   BEANS   WERE   PRODUCED  MAINLY  FOR  SEED    IN  THOSE  YEARS. 
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Table  1.-  Price  per  pound  of  specified  fats  and  oils^  and  oil-bearing  laaterials, 
September  193^  aiid  1939^  and  July-September  1940 

~  IT  r~  September    :  1940  ^ 

 I  ;  1935  ;  1939  :  July;  Aug.iSeot.l/ 

Fats  and  oilsl               '                                                :  Cents    Cent s  Cents  Cents  Cents 

"mlttiF;  92^core,  Chica-o   :    25-5    ~27.4    26.5  27.0  27.6 

Oleomargarine;,  dom.  veg. ,  Chicago   :    l6.0      14.9    15 '0  14.8  14-5 

Compounds  (anii^ial  and  veg.  cooiring  f at s) ,  Chicago  .:    10.2       9-7      9.2  9-0  8.8 

Lard;,  prLiie  steam,  tierces,  Chicago   :      7.8       7.8      5.8  4.9  4.8 

Lard,  refined,  tubs,  (cartons)  Chicago  2/   :      8.9       9.6      6.2  6.1  6.5 

Oleo  oil,  e:ct.ra;-,  tierces,  Chicago   :      9-3      10.6      7.0  7-0  7.0 

;  Oleostearine,  IIdIs.,  N.  Y  ,  :      7-9       9.2      5.5  5-2  5-7 

i  Corn  oil;  ciude,  tan!:s,  f.o.b.  mills   :      7*0       6.8      5.4  5.3  5.2 

Corn  oil,  reiijied,  bbls.,  N.  Y  :      9.9       9.1     5.4  7-9  7.6 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.  E.  rrills  ..:      6.5        5.9      5-4  4.6  4.8 

Cottonseed  oil,  p.s.y.,  tank'cars,  M.  Y  :      7-8       7.1      6.0  5.6  5.6 

Peanut  oil,  crude,  tanl:s,  f.o.b.  mills   :      6.8       6.3      5.B  5.4  5.2 

Peanut  oil,  dom.  refined,  bbls.,  N.  Y.  :    10.6       9-5      8.9  8.7  8.4 

Soybean  oil,  cr^ade,  tank  carsj  mid^'je stern  mills              5.2       5.1      4.7  4.4  4.1 

Soybean  oil,  refined,  diTuns,  k.  Y  :      8.0       8.0      7.1  6.9  6.9 

Babassu  oil,  tanl^s,  N.  Y  :      6.4       7.0     6.0  5.9  5.8 

Coconut  oi.1,  crude,  tanl.:s,  f.o.b.  Pacific  Coast  2/  •      5.9       6.6      5-5  5-3  5.3 

Coconut  oil,  edible,  tanks,  N.  Y  :      8.2       7.6  4/'7.0  6.8  6.8 

Olive  oil,  e cable,  druj.is,  N.  Y  :    25.1     27.9    30.7  31.6  34.8 

Olive-oil  foots,  prime,  druras;  N,  Y  :      7.2       9.0      9.0  8.7  8.9 

PaLm  oil,  Niger,  crude,  drums,  l<l.  X.  3j   :      6.6       6.6      7-4  6.8  6.5 

Palra  oil,  Sumatra,  bull-:,  N.  Y.  3/   :      5.8       5.6      5-4  5.2  5.2 

Rape  oil,  refined,  bbls.,  M.  Y.   :4/l0. 3  4/ll. 5    15.0  15.0  15.0 

Sesame  oil,  refined,  druias,  N.  Y  :    10.5      10.3    16.0  16.0 

Teaseed  oil;  crade,  dimuns^  k.  Y  :      7.5      12.0    12.5  1^.5  12.8 

Tallcv;,  inedible,  Chicago  :      5.2        5.9      3.8  3.2  3.5 

Grease,  A  ■vjhite-  Chicago   :      5.2       6.2      3.8  3.2  3.6 

Menhaden  oil,  crude,  tan! -is,  f.o.b.  BaltiiAore   :      4.0       3.7      4-7  4.7   

Sardine  oil;,  crude,  tanlcs,  Pacific  Coast   :      3.7       4.2      5.0  4.9   

vVhale  oil,  refined,  bleached  winter,  di-^ums,  k.  Y.   .:      3.2    4/9-1      9-5  9-5  9.5 

Linseed  oil,  ravf,  tank  cars,  ki-nneapolis   :      8.1       9.1      8.7  7.9  7-7 

Linseed  oil,  ravr  drums,  car  lots,  N.  Y  :      3.9      10.1      9.3  8.8  8.5 

Perilla  oil,  druiLs,  k.  Y  :4/l0.2  /j/'l4.4    1G.8  17-7  17.6 

Oiticica  oil,  drums,  k.  Y  :    10.3      19.7    13.0  18.0  19.0 

Tung  oil,  druTAs,  k.  Y  :    13.1     26.6    25.6  25.8  26.3 

Castor  oil,  dehydrated,  drmis,  carlots,  k.  Y  :                12.6    15-7  U.O    13. 6 

Castor  oil,  ko.  3,  bbls.,  k.  Y  :      9.2       8.8    12,2  11.,^  10.8 

Cod-liver  oil,  m.ed.  U .  S .  P.  bbls . ,  k .Y.  ( del .  per  bbl . )  .  :    26.5      3^'  -3    67.5  67.5  72.5 
Oil-bearing  materials :  : 

Copra,  bags,  f.o.b.  Pacific  Coast   :      1.9        2.1      1.6  1.4  1.4 

Cottonseed,  Dallas  (dol.  per  ton)   :    21.1      22.4    20.8  19-5  22.2 

Fla^cseed,  ko.  1,  kimneapoiis  (per  bu. )   :  179.0    175-0  15k. 0  150. 0  148.0 

Peanuts,  shelled,  Runners  ko.l,  f.o.b.  S.E.  ndlls  .:      4-9       5.2      4.7  4.7  4.9 

Soj^bear.s,  ko.  2  Yellov;,  Chicago  (per  bu.)   :    84. 0      37.0    32.0  81.0    31. 0 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  The  kational  Provisioner,  Chicago  Daily 
Trade  Bulletin,  Minneapolis  Daily  Market  Record  ,  ana  ropoii^s  of  the  Agricultural  Mar- 
ketlig  Service  ai'io  Bureau  of  Labor  Statistics.    Prices  quoted  include  excise  taxes 
-md  duties  where  applicable,    l/  PrellRiinaiy .    2/'  Beginning  July  1940  reported  in 
1-pound  cartons.    ^  Three-cent  processing  tax  added  to  price  as  originally  quoted. 
■'+/  Revised. 
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THE    FATS    AND    01  I.  S  SITUATION 

Sumpary 

Soybean  production  this  yee-r  is  indicated  to  be  SI. 5  million 
bushels,  approximately  6  million  bushels  less  than  in  1939'    Despite  the 
smaller  output,  domestic  crushings  of  soybeans  in  the  13UO-U1  season  are 
expected  to  be  about  5  percent  larger  than  in  1939-^0,  mainly  because  ex- 
ports to  continental  Europe  have  been  virtually  eliminated  by  the  British 
blockade.    Approximately  11  million  bushels  of  soybeans,  ropresenting  13 
percent  of  the  domestic  crop,  v/ere  exported  last  season. 

Reduced  lard  production  en.d  improvejaont  in  domestic  demand  resulting 
from  increases  in  industrial  activity  and  consumer  incor^es  v/ill  be  factors 
tending  to  support  soybean  prices  this  season.    Weakr^ss  in  foreign  demend 
for  edible  fats  and  oils,  and  abundazit  supplier  of  oilseed  cake  and  meal,  as 
well  as  feed  grains,  on  the  other  hand,  v:ill  tend  to  li::ait  any  price  advance. 

Production  of  pea:iut3  for  19"!-0,  incice.ted  to  be  3I  percent  larger  than 
in  1939,  is  the  largest  on  record.     But  -'dth  an  expansion  in  the  prograxa  for 
diverting  peanuts  to  crushing  mills,  and  v/ith  improved  demand  for  peanut 
products,  prices  of  peanuts  are  likely  to  be  maintained  at  or  near  the 
relatively  stable  level  of  the  past  6  seasons. 

Prices  of  some  animal  fats,  notably  tallov/,  greases,  pjnd  oleostearine 
advanced  materially  in  September,     Prices  of  all  animal  fats  and  oils,  except 
butter,  hovrever,  v/ere  roughly  35-^0  percent  lo^^-er  than  a  year  earlier;  while 
prices  of  domestic  vegetable  oils  generally  were  15-20  percent  lov/er. 
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The  unusually  low  price  level  for  domestic  fats  and  oils  in  recent 
months  is  a  reflection  of  the  record  large  output  of  tallow,  greases,  and 
soybean  oil  this  year,  the  abnormally  large  supplies  of  lard  available  for 
domestic  consumption  as  the  result  of  the  loss  of  export  markets,  and  the 
availability  of  large  supplies  of  low-priced  vegetable  oils  in  the 
Philippines,  Netherlands  East  Indies  and  other  surplus-producing  areas 
now  cut  off  from  the  important  continental  European  market. 

Domestic  demand  for  all  fats  and  oils  in  19^1  probably'  will  be 
stronger  than  in  194O.     Decreases  in  production  of  lard  and  grease  are 
indicated,  but  increases  in  production  of  cottonseed  oil,  soybean  oil,  and 
peanut  oil  are  expected.     The  general  level  of  domestic  prices  of  fats 
and  oils  in  19^1  probe.bly  v/ill  be  higher  than  the  extremely  low  level  of 
19^0,  but  there  will  be  considera,ble  veuriation  in  price  changes  among  the 
several  fats  and  oils. 

—  October  1^,  I9U0. 

RE^TIEW  OF  RSCEJT  DS^/SLOPMSKTS 

Prices  of  some  animal  fats  advance 
in  September 

Following  several  months  of  successive  declines,  prices  of  some 
animal  fats  averaged  higher  in  September  than  in  August,  scoring  gains  of 
2  to  12  percent.     Lard  a.nd  oleo  oil  vere  major  exceptions.     The  average 
price  of  prime  steam  lard  at  Chicago  in  September,  at  U.S  cents  per  pound, 
was  about  2  percent  lower  than  in  August,  -vhile  the  price  of  oleo  oil,  extra, 
at  7  cents,  was  unchanged  from  that  of  e.  month  earlier.     Prices  of  inedible 
tallow  and  grease  (A  white)  ,  on  the  other  hand,  averaged  9         12  percent 
higher  respectively  in  September  than  in  August.     The  price  of  oleostearine ' 
at  Nev/  York  was  up  10  percent,  and  butter  prices  rose  slightly. 

Prices  of  some  imported  oils  also  advanced  in  September,  largely  as  a 
result  of  difficulties  in  obtaining  supplies  of  such  oils  from  abroad.  The 
price  of  edible  olive  oil  at  New  York  \7as  up  about  10  percent.     Cod-liver  oil 
prices  advanced  further  to  new  record  levels;  while  prices  of  oiticica  and 
tung  oil  scored  moderate  gains.     In  contrast,  prices  of  domestic  vegetable 
oils,  babassu  oil,  coconut  oil,  palm  oil,  perilla  oil,  and  castor  oil  were 
steady  to  slightly  lov;er  than  a  month  earlier. 
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Prices  of  most-  domestic  .-Tats  and^  oils  much  Ic/.-rer 
than  a  year  earlier 

With  the  exception  of  buLter,  prices  of  domestD.c  fats  and  oils  in 
September  were  roughly  15  to  LO  percent  lov^er  than  a  year  earlier.  The 
price  of  btitter  was  slightly  higher  in  Septeirber  this  year  than  last.  But 
prices  of  other  animal  fats  and  oils,  reflecting  the  record  large  supplies 
available  and  the  shririkage  in  export  m.arkets,  were  dov.Ti  34  to  42  percent. 
Prices  of  domestic  vegetable  oils  were  15  to  20  percent  lower  than  in 
September  1939. 

Prices  of  several  of  the  imported  oils,  including  babassu,  coconut, 
palm,  oiticica,  and  tui'ig  oils,  also  were  lower  in  September  than  a  year 
earli'^r.     Oiticica  and  tung-oil  prices,  hov/evc-:r,  were  still  relatively  high, 
m.ainly  because  of  the  difficulties  involved  in  obtaining  supplies  of  tung 
oil  from.  China  and  the  rather  limited  supply  of  oiticica  oil  available  in 
Brazil.     Other  high-priced  oils  in  Septem.ber  this  year  included  codliver, 
olive,  perilla,  rape,  teaseed,  and  caster  oils,  all  of  which  are  mainly  or 
wholly  of  foreign  origin. 

Lard  stocks  reduced 

Cold  storage  hcldings  of  lai^u.  which  on  July  1  reached  the  record 
tat.^-^of'*"307  million  pour.is,  declined  72  million  poimds  during  the  sinmer 
months,  with  most  of  tne  reduction  taking  place  in  August  and  Septem.ber. 
Lard  stocks  on  October  1  amounted  to  235  miillion  pounds  compared  with  79 
million  pomids  a  year  earlier  and  an  October  1  average  of  73  mdilion  pounds 
■i'ar  the  5  years  1935-39.    Of  uhe  tozEi  stocks  on  October  1  this  year,  ap- 
proximately 65  million  pounds  vrere  being  neld  for  the  Surplus  Marketing 
Administration,  which  from.  Deceirioer  1939  through  Jiine  1940  purchased  135 
million  poujads  of  larc  for  relief  distribution. 

l^roduct ion  ar.d  price  of  soybeans  lower  this 
T'T?->eeragi:fefcHa^p:i^  st 

According  to  the  October  1  crop  report,  production  of  soybeans  this 
year  is  indicated  to  be  about  81.5  million  bushels,  or  nearly  6  million 
bushels  less  than  the  record  crop  of  87.4  million  buehels  in  1939-  The 
acreage  planted  to  soybeans  was  larger  this  year  than  last,  but  yields  on 
the  acreage  harvested  for  beans  are  running  substantially  lower  than  a  year 
earlier.     Sojrbean  production  will  be  increased  in  some  States,  but  in  three 
6f  the  six  m.ajor-producting  States  -  Illinois,  Indiana,  and  Ohio  -  production 
pirobably  \'r±H  be  reduced.     Increased  production  is  indicated  for  Iowa,  North 
Carolina,  and  Missouri. 

^  Despite  Lhe  decrease  in  total  production,  the  quantity  of  -soybeans 

available  for  crushing  is  expected  to  be  3  or  4  million  bushels  larger  this 
season  than  last,     /n  increase  in  crushings  of  this  magnitude  would  mean 
that  soybean-oil  production  would  be  increased  by  30-35  million  pounds,  or 
roughiy--5  percent.    Principal  reason  for  the  increase  in  supplies  of  soy- 
beans for  crushing  is  the  loss  of  exports  resulting  from  the  blockade  of 
continental  Europe.     Last  season,  11  million  bushels  of  soybeans  were  ex- 
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ported,  chiefly  to  the  Netherlands  and  (by  way  of  Canada)  to  Scandinavian  ; 
countries.    Exports  this  season  may  total  no  iTiore  than  1  or  2  million  bushels.; 

.  The  average  farm  pr.ice  of  soybeans  in  mid-Seoterrber  was  estimated  at  i 
69  cents  per  bushel,  or  k  cents  lower  than  in  mid-Sept em=ber  1939-  Last 
season,  prices  r-se  fairly  sharplj''  during  the  fall  and  early  winter  months,  . 
partly  as  a  result  of  a  strong  export  demand.     Although  export  demand 
probably  will  be  weak  this  season,  domestic  demand,  particularly'"  for  soybean 
oil,  is  expected  to  be  stronger  than  a  year  earlier.     Improvement  in  demand 
will  result  not  only  from  increased  consumer  purchasing  power,  but  also  from 
reduced  supplies  of  lard.    The  reduction  in  lard  supplies  in  the  1940-A.l 
marketing  season  probably  will  bt  greater  than  the  increase  in  output  of 
cottonseed  and  peanut  oils  which  is  in  prospect. 

Soybean  output  increased  in  Manchuria 
and  Southeast  Europe 

Production  of  soybeans  in  L^anchuria  for  I9/4.O  is  officially  estimated 
at  151  million  bushels  compared  with  1^5  million  bushels  in  193'^,  according 
to  a  report  of  the  Office  of  Foreign  Agricultural  lielations.     The  exportable 
surplus  of  soybeans  for  the  1940-41  season  is  expected  to  be  soraewhat  larger 
than  a  year  earlier,  although  the  carr5''-over  of  old  beans  at  the  beginning 
of  the  season  is  believed  to  have  b.:cn  smaller  this  y3ar  than  last. 

Because  of  the  shortage  and  high  cost  of  shipping,  and  the  British 
blockade,  exports  of  soybeans  from  Manchuria  to  Europe  are  likely  to  be 
ext-remely  small  this  season.     Some  beans  m.c.y  be  transoorted  by  rail  to 
Germany,  but  the  quant it 3^  moved  in  this  manner  is  not  likely  to  be  large. 
Germany  in  recent  years,  before  the  outbreak  of  the  present  war,  had  been 
importing  20-40  million  bushels  of  soj^'beans  annually.     The  Netrierlands 
and  Scandinavian  cc-=antries  also  took  fairly  large  quantities. 

Under  German  encouragement,  soybean  production  in  Southeast  Europe 
has  been  expanded  considerably  during  the  past  3  years.     The  total  1940 
soybean  product i'ui  in  Bulgaria,  Hungary,  and  Yugoslavia  is  more  than  double 
last  year's  harvest,  according  to  information  available  in  the  Office  of 
Foreign  Agricultural  Relations.    Production  in  these  three  countries  is  ex- 
pected to  total  about  1,900,000  bushels  this  year  com.pared  v/ith  840,000 
bushels  in  1939.     Production  in  Rumania,  an  the  other  hand,  is  indicated  at 
only  704,000  bushels  ccm.pared  with  3,532,000  bushels  in  1939.    But  approximate 
ly  80  percent  of  that  countr;/' s  soybean  acreage  is  unreported  this  j^ear  due 
to  the  fact  that  with  the  cession  of  Bessarabia  large  areas  planted  to  sovbeans 
fell  into  Russian  hands.    No  inf orPLation  is  available  to  ind'.cate  v;hether  the 
soybeans  produced  in  Bessarabia  will  be  exported  to  Germiany  this  ^''ear. 

Peanut  pt-p  duct  ion  up,  prices  m.aintained  by  diversion 
prograjn  a.nd  improved  demand 

The  peanut  diversion  programi  probably  will  be  conducted  on  a  more 
extensive  scale  in  the  1940-41  marketing  season  than  a  yea.r  earlier,  since 
the  1940  production  of  peanuts  is  reported  to  be  about  3^0  million  pounds 
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larger  than  that  in  1939  5^ci  is  the  Ip.rgest  on  leocrd.     Last  season,  v/hen 
peanut  production  totaled  1,180  million  pounds,  slightly  over  70  million 
pounds  of  farmers'  stock  were  crushed  for  oil  and  meal.     Grushings  of  farmers' 
stock  peanuts  in  the  193 --39  season,  when  1,306  million  pounds  of  peanuts 
were  produced,  a.mcunted  to  260  million  poimds.     According  to  indications 
as  of  October  1,  peanut  prod\iction  this  vear  is  expected  to  total  1,540 
million  pounds.    But  Vy-ith  the  diversion  program.,  and  'with  i-mprovGd  demand 
for  peanut  products,  prices  of  peanuts  this  season  are  likely  to  be  maintained 
r-t  or  near  the  relatively  stable  level  of  the  past  6  seasons,  despite  the 
increased  r.arketings  in  prospect. 

(Note:  -  r-.  discussion  of  the  cottonseed  end  flaxseed  situations,  and  the 
outlook  for  fats  and  oils  generally  was  given  in  the  September  issue  of 
this  report). 

RE-YiSIOK  OF  STATISTICAL  SLi^,I:vi;.RY,  1912-39 

Because  of  revisions  in  the  production  and  disappearance  estimates 
for  inedible  tallow  and  greases,  published  in  the  August  issue  of  The  Fats 
and  Oils  Situation,  and  several  other  changes  of  a  minor  nature,  it  has  been 
necessary  to  recalculate  the  annual  totals  for  production,  trade,  changes 
in  stocks,  and  disappearance  for  all  fats  md  oils,  1912-39.     The  original 
totals  were  given  in  Statistical  Bulletin  No.  59  and  in  the  July  1939  issue 
of  The  Fats  and  Oils  Situati-n.    The  r-'. vised  totals  are  given  in  table  2  of 
this  report. 

According  to  the  revised  figures,  total  production  of  fats  and  oils 
in  the  United  St"tos  increased  frcrn  5,^57  mllion  pounds  in  1912  to  S,979 
million  pounds  in  1939^  a  gain  of  $3  percent.     Production  of  animal  fats 
and  oils  (including  marine  oils)  accounted  for  65  percent  of  the  total  in 
1912,  66  percent  of  the  total  in  1939-    The  proportion  of  vegetable  oils 
produced  from,  don.estic  m.aterials  dccraased  from  31  to  26  percont,  v.hile  the 
proportion  of  vegetable  oils  produced  from.  Imported  natorials  increased  from 
4  to  8  percent  of  the  total  during  the  28-year  period. 

In  19-l2,  the  United  States  had  a  net  export  balance  of  approximately 
771  million  po\ands  of  fats  and  oils.     In  19 3"^ ^  625  m.illion  pounds  vvere  im- 
ported on  balance.    Totsl  disappearance  of  fats  ..nd  oils  rose  from  5,085 
irdllion  pounds  in  1912  to  9,665  m.illioR  pounds  in  1939,  "-n  increase  of  90 
percent . 

PER  CAPITA  C0NSU1.IPTI0M  OF  FATS  .-JD  OILS,  1912-39 

Estimates  of  the  per  capita  disappearance  or  consiimption  of  prLmary 
fats  md  oils  in  the  United  States  for  the  years  1912-39  are  given  in 
table  3  of  this  report.     Total  disappearance  per  capita  v:as  approximately 
20  pounds  larger  in  1939  than  in  1912,  Increasing  fromi  54  to  7h-  pounds 
■annually  during  the  period.     Increased  cons.amLpticn  of  inedible  tallow  an.d 
greases,  coconut  oil,  soybean  oil,  paLm  oil,  lard,  arid  fish  oils  accounted 
for  m.ost  of  the  gain.     Other  iter.s  shovrine  increased  consumption  per  capita 
include  butter,  cornoil,  edible  tallow,  Virhale  oil,  babassu  oil,  and  peanut 
oil.    The  per  ca^pita  consum.pticn  of  cottonseed  oil,  linseed  oil,  and  oleo- 
stearine  was  somewhat  smaller  in  1939  than  in  1912. 
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Among  the  major  items,  trendc  iii;  per  capita  consunption  have  differed 
materially  in  the  past  23  years.  .  The  per  capita  consurr.ption  of  butter  has 
been  relatively  stable,  although  a  pronounced  decline  occurred  in  1917  and 
I9I8,  a  decline  which  \fss  not  recovered  until  1922.     Lard  consuirtption  per 
capita  has  shov.n  two  major  peaks  in  the  past  28  yesrs,  the  first  in  1923 
and  I92/+  and  the  second  in  1932.     A  sharo  drop  in  lard  consumption  occurred 
in  1934  and  1935^  as  lard  production  was  i-educed  following  the  severe  drought 
of  1934.     The  per  capita  consumption  of  lard  recovered  almost  to  the  pre- 
drought  level  in  1939;  it  is  expected  to  be  of  record  size  in  1940,  partly 
because  of  the  recent  loss  of  export  markets. 

Per  capita  consiui'.ption  of  both  butter  and  lard  was  moderately  higher 
in  1°39  than  in  1912.     In  contrast,  that  of  cottonseed  oil  wes  somewhat  D.ower 
in  the  later  year.     Consumption  of  cottonseed  oil  hz.s  fluctuated  v/idely 
since  1912,  mainly  in  response  to  chaxiges  in  the  output  of  cotton  and  cotton- 
seed.    Consumption  per  capita  was  unusually  high  in  1914,  from  192$  to  1930, 
and  again  in  1937,  but  was  relatively  low  in  the  years  1920-24,  1931-33, 
1936,  and  1939. 

Consumption  of  inedible  tallow  and  greases  has  increased  sharply 
since  1912,  advancing  froia  3  pounds  per  capita  ",n  that  year  to  S.2  pounds 
per  capita  in  1939.    Major  gains  in  consumption  occurred  from  1912  to  1924, 
and  again  from  1933  to  1939. 

Another  pronounced  gain  occurred  in  the  consumption  of  coc::'nut  oil, 
which  increased  froia  0.9  pounds  per  capita  in  1912  to  5.4  pounds  per  capita 
in  1929.     The  per  capita  consumption  of  coconut  oil  has  declined  moderately 
since  1929.     A  major  peak  in  consuiaption  of  coconut  oil  was  reached  in  1918, 
when  large  quantities  were  iinported  to  supplement  domestic  fats  and  oils  in 
the  production  of  food  products  and  s'^ap  for  domestic  use  and  for  export. 

The  consmaption  of  linse^id  oi.l  has  tended  to  follow  changes  in  the 
building  cycle,  reflecting  changing  requirements  for  drying  oils  for  use  in 
paint.     During  the  past  28  years,  ccnsum.pt ion  of  linseed  oil  per  capita 
has  shovm  Vnc  cyclical  peaks,  in  the  years  1913  and  1922-29,  and  two  cyclical 
troughs,  in  the  yeirs  1917-19,  and  1931-35. 

Except  for  the  period  1916-20,  when  fairly  large  quo.ntities  of 
soybean  oil  were  imported,  the  consumption  of  s-r-yoean  oil  per  capita  was 
negligible  until  1935-     A  sharp  rise  in  ccnsimption  began  in  that  year,  which 
is  still  under  way.     In  1939,  3.5  pounds  of  seybean  oil  vrere  consumed  per 
capita  compared  ivith  0.2  pounds  per  C'lpita  in  1934. 

The  c  ^nsurr:ption  of  palm  oil  per  capita  increased  fairly  sharply  after 
1921,  rising  from.  0.2  pounds  in  that  year  to  2.6  p-^unds  in  1937.  Another 
im.portant  gain    has  occurred  in  the  case  cf  the  marine  animal  '^ils ,  con- 
sumption of  which  increased  from  0.6  pounds  per  capita  in  1921  to  3.0  pounds 
per  capita  in  1937. 

A  general  upv/ard  trend  in  per  capita  consumpti'--n  also  has  been 
characteristic  of  corn  cil,  tung  oil,  perilla  oil,  castor  oil,  edible  tallow, 
and,  more  recently,  babassu  oil. 
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TablP  2. -Total  production,  net  trade,  change  in  stocks,  and  apparent  dis- 
appearence  of  priinarj  fats  and  oils  in  the  United  States,  1912-39 
(Net  exports  are  indicated  by  a  minus  sign) 


Calendar 
year 

:     Production  from 
:  domestic  materials 

!  Produc-< 

tlOil 

from 
•  im- 
ported 
mate- 

1/ 

Total 
'produc- 
tion 

Net  imports  or 
net -exports 

Changes 
•  in 
stocks 
1/ 

1  oxal 
ap- 
parent 
disap- 
pear- 
anc  e 

s  Animal 
.  fats 

•  and 

•  oils 

'  Vege- 
table 
'  oils 

Total 

Arimal' 
f ats  ' 
and 
oils  ' 

Vege- 
table 
oils 

Total 

J Mi 1.1b 

Mi: 

L.lb 

l/^  1  lb 

IViX-'-  •  xu 

LJi  l.lb 

Hi  "i  lb 

Mi  1  lb 

Mi l.lb 

Mil. lb 

Mi  1  lb 

1 

,82o 

5  cnl 

Pi 

,8^7 

-  672 

-  99 

J  y 

-  771 

S  08 S 

lOlU 

I  ^  917 

2 

,220 

0  136 

PP8 

6 

,36^ 

-  58? 

-  537 

yy  1 

327 

'  U  2'S8 

1 

,920 

6  179 

6 

,5^2 

-  618 

227 

-  391 

U/+I5 

6  136 

1  Ql  7 

3,S26 

1 

,821 

5  6'47 

6 

.071 

-  i452 

477 

25 
'—y 

^■!-i3 

03^ 

i+,lS8 

1 

,627 

5  815 

J  ,  "X  J 

6 

.3^7 

-  717 

I  X  ( 

752 

35 

^  y 

IQIQ 

x^x^ 

■  U,U20 

1 

,809 

6  230 

6 

.733 

-  980 

U79 

^  (  y 

-  501 

^/-^55 

G  177 

J-  ~/  c  w 

U  467 

1 

X 

,286 

5  753 

6 

,368 

-  769 

360 

-  UlO 

lOU 

y , 

1G?1 

U,SU2 

1 

,654 

6  U96 

6 

.859 

-1  127 

124 

-1 ,ooU 

1^2 

R  007 

5  297 

1 

.251 

6  , 

7 

,0U2 

_  077 

521 
y  '-x 

-  ^52 

211 

CJ  ,  C\JKJ 

IQP^ 

X^d  T 

■J  1  ^  J  J 

1 

,296 

7  191 

77n 

7 

,921 

-1  205 

565 
y^  y 

-  640 

15 

7  Pfifi 

^  9^-9 

1 

,680 

7  628 

rUp 

8 

170 

-1  134 

50 '4 

-  631 

—  <JJ  X 

SU 

1P25 

5.3^8 

2 

092 

7  ^39 

s6o 

8 

,000 

-  333 

633 

-  20U 

2k 

7  31  Q 

1op6 

X^  , 

5  .^69 

2 

202 

7  672 

7Pfi 

<-~* 

0 

,39s 

-  818 

6S9 

-  130 

296 

7  Q7P 
I  ty  I  ^ 

1CP7 

X^d  (  , 

5  527 

2 

312 

7  839 

8 

,576 

•-  7I48 

6Ub 

_  102 

.J. 

236 

0 ,  XO  ( 

192s  : 

5.630 

2 

030 

7,660 

70 

8 

366 

-  796 

1  y  ^ 

700 

-  96 

151 

3  UpO 

"5  306 

2 

062 

7 ,808 

8. 

753 

-  352 

1  030 

178 

208 

1930  •  ! 

5,53^ 

2 

061 

7  596 

6f-^7 

8 

259 

-  687 

92^ 
y  '-^ 

237 
'—y  1 

110 

3  ■^3'=1 

W^l 

5,676 

1 

S3  3 

7,513 

8 

,211 

-  601 

80  7 

206 

SO 

1P32 

1, 

911 

7,665 

6 

133 

-  6o5+ 

620 

16 

1^2 

F-  007 

1S33  : 

6,070 

1, 

7  20 

7,790 

67^ 

8 

kGk 

-  652 

S73 

221 

507 

S,177 

193^  : 

5,75^ 

1, 

531 

7,285 

620 

7 

905 

-  453 

73^ 

276 

^31 

3, 612 

1935  ■  : 

U,569 

1, 

bl2 

6,130 

748 

6, 

929 

20U 

1,390 

1,59^ 

139 

8 , 661 

1936  •  : 

5,205 

1, 

7,052 

717 

7 

769 

17 

1,322 

i,3Uo 

+ 

3I; 

9,075 

1937  : 

U,9ii 

2, 

IU8 

7,059 

931 

7. 

990 

-  29 

1,5^2 

1,512 

4 

235 

9,267 

1930  : 

5,^72 

2, 

377 

7,S50 

667 

8. 

516 

-  163 

1,000 

332 

237 

9,111 

1939  6/  ! 

_^.202_ 

2, 

3I19 

3,252 

727 

_J^2.75_.:i_2U6^ 

370 

625 

62 

9,665 

Computed  from  production,  trade,  and  stocks  given  in  ijndividual  commodity 
tables.  United  States  Department  of  Agriculture  Statistical  Bulletin  IJo.  59; 
The  Fats  and  Ox'ls  Situation,  July  1939,  ai^-d  subsequent  monthly  issues  of  that 
publication.    Items  have  been  rounded  to  million  pounds  without  adjustment  to 
totals. 


1/  Includes  oil  equivalent  of  imported  raw  materials  (net  imports)  for  produc- 
tion of  oils  not  separately  reported  by  the  Bureau  of  the  Census,  including  the 
oil  equivalent  of  imported  flaxseed.     (The  latter  has  been  deducted  from  the  re 
ported  factory  production  of  linseed  oil  to  obtain  the  estimate  of  production 
of  linseed  oil  from  domestic  materials  included  in  column  2.) 
2/  1912-21,  partly  estimated. 

2/  Stocks  of  marine  mammal  oils  in  bonded  warehouses  have  been  deducted;  such 
stocks  not  reported  since  I936. 
kj  Includes  butter  and  lard  only. 

5/  Includes  butter,  lard,  and  cottonseed  oil  only. 
6/  Preliminary. 
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Table  3.-  Apparent  disappearance  per  capita  of  specified  fats  and  oils 


( crude 

basis 

)   in  the 

United 

States, 

1912-39 

 1 

:  Total 

L 

ard  aninal 

fats 

and  oil 



 \ 

Cal- 

: all 

Tallovv 

en- 

: fat  s 

Butter] 

Lard 

[Neats-! 

Oleo  : 

Ste 

ar- , 

Tallov;: 

inedi- 

Uool 

Total 

dar 

:  and 

foot 

oil  : 

ine 

edible : 

ble  and 

grease 

land 

year 

:  oils 

'.  oil 

edi 

ble. 

grease  • 

.animal 

: Pounds 

Pounds 

Founds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

1912 

•  53  •  5 

16. 7 

11.4 

0.1 

0.3 

1/0.7 

0.2 

3.0 

0 . 2 

32.  5 

1913 

16.  G 

10 . 9 

—  — 





1914 

:  59 . 5 

17 . 2 

10 . 9 

.  1 

.  6 

.7 

•  5 

3.7 

.  2 

f7  rZ 

OO  .  D 

1915 

17  .4 

11.8 





1916 

:  60.9 

17 . 5 

12.0 

.1 

1/ 

.6 

.3 

4.1 

.1 

35.4 

1917 

59 . 5 

16.0 

10. 5 

.1 

1.1 

1/ 

.7 

.3 

3.8 

.1 

32.6 

1918 

61.5 

13.9 

12.3 

.  1 

Q 

1/ 

.  7 

.3 

4.3 

.  1 

32.7 

1919 

58. 8 

15.3 

11.0 

.  1 

G 

.5 

.3 

4.4 

.  1 

32.7 

1920 

:  54. 9 

14.8 

12.  2 

.1 

.5 

.4 

4.8 

.1 

33 .4 

1921 

55.4 

16.2 

11.1 

.  1 

.  C 

.4 

.4 

5.3 

.  1 

33.8 

1922 

61.9 

17.1 

13.5 

.  1 

.6 

.4 

6.4 

.2 

38.9 

1923 

65.1 

17.9 

14.5 

.1 

.6 

.6 

.5 

6.5 

.2 

40.7 

1924 

65. 9 

18. 1 

14.5 

.  1 

.  6 

.5 

6.7 

.  1 

41.0 

1925 

68. 1 

17 . 7 

12.5 

.  1 

r-, 

.  u 

.4 

6.2 

.  1 

38.1 

1925 

68.4 

17  .5 

12.4 

.1 

.5 

.6 

• 

6.3 

.1 

38. 1 

1927 

59  •  o 

17  .5 

12.8 

1 

.  -»- 

.  <^ 

.5 

.4 

6.5 

.2 

38.  6 

1928 

70 . 2 

17,2 

13.3 

2 ' 

.5 

.  3 

6.4 

.  1 

38.4 

1929  : 

71.8 

17  .4 

12.9 

.  5 

.5 

.4 

6.1 

.2 

37  .9 

1  n  rz 

68. 1 

17.3 

12.7 

2/ 

.4 

.4 

.3 

6.0 

il 

37  .3 

19 -jI  : 

67 . 2 

18.1 

13.5 

2/ 

.5 

•  o 

.5 

6.2 

,1 

39  .3 

T  Q  r7  o 

iy52  : 

64. 1 

18.  3 

14.3 

r\  / 
O  / 

.2 

.2 

.4 

6.3 

.  1 

39 . 9 

1933  : 

65.1 

17.9 

13.9 

2/ 

.4 

.3 

.4 

5.1 

.  1 

39  .1 

1934  : 

68.1 

18.3 

lii .  8 

2/ 

.5 

.3 

.  5 

7.5 

.  1 

40 . 1 

1935  : 

68.1 

17  .5 

9 . 6 

2/ 

.5 

.4 

.5 

7. a 

.  1 

35.7 

1936  : 

70.8 

16.7 

11.3 

2/ 

.7 

.4 

.9 

7.2 

.1 

37.3  1 

1937  : 

71.9 

16.7 

10.6 

2/' 

.5 

.4 

.7 

6.3 

.1 

35.9 

1938  : 

70.2 

16.9 

11.3 

2/ 

.6 

.4 

.7 

7.3 

2/ 

37.2  , 

1939-i'  '• 

73.9 

17.6 

12.8 

2/ 

.5 

.3 

.7 

R.  2 

.1 

40.3 

Continued- 
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Table  3.-  Apparent  disappearance  per  capita  of  specified  fats  and  oils 
(cr»iaeL.besiB)-ia,the  United  States,  191£-39  -  Continued 


.v.arine  an 

i'n:^!  oils 

veget  30^ 

.e  fat  s 

and  oils 

en- 

ua^ 
year 

£ish- 
liver 
oils 

:    i?  1  sn 
:  oils 

 ^ — 

.  i'iarine  . 
.  laainniEl  . 
oils 

Total 

EabasEU 
oil 

:  •  oastor : 
:  oil 

0  oc  onut 
oi  1 

;  Com 
:      oi  X 

.Cotton- 
seed 
'.  oil 

rcxnc  s 

x'cunds 

rO^^.CS 

Pounds 

Pounds 

Pounds 

-r:  T- 

x-ounc  3 

 . 

iT'oun*'  s 

T  Q  T  C 

.  -i. 

0,0 

0.^ 

0.  o 

4/    t> .  <i 

1  1  f^,  G 

\j  % 

XX  .  ** 

T  Q  "1  "A 

4/       .  c 

A  1  G 

X.C  .  X 

1  Q  "1  ' 
±z!  x-± 

.  i_ 

o 

"J 

• 

~  1  9 

'i/  X  .  U 

o 
.  o 

XD  .  ;o 

T/     ^  2 

X  .  o 

"11  5 

J.  X  .  v> 

X^  XO 

.  X 

.4 

c 
.D 

~/  ^2 

'±1  X  .  o 

1  0 

1  3  T 

xy  X 

ri 

.  X 

.  / 

— ,  ' 

^  '"^  ^ 

1  T 

-L  . 

1 1  7 

XV  XC 

^  _t_ 

o 
•  x; 

T 

.  -1- 

X/'A  o 

•±1  \i  ,\J 

1  1  8 

1  Ql  G 
XaXy 

•  X 

o 

.  li 

.  1 

.4 

q 

-L  ^  •  ^ 

1920  : 

^  1 

.3 

.2 

.6 

.2 

3.2 

.8 

8.5 

1921  . 

.1 

.7 

.1 

.9 

r; 

2.8 

.7 

10.2 

1922  : 

-1 

.5 

.5 

1.1 

"Z 

3.5 

1.0 

8.8 

1923  ■ 

.1 

.7 

c: 

1.3 

3.9 

1.0 

8.0 

1924  : 

.2 

.6 

.4 

1.2 

'7 

3.  6 

1.0 

9.3 

1925  : 

o 
•  ^ 

.8 

.5 

1.5 



.4 

3.7 

.9 

13.1 

1926  : 

.3 

.6 

.5 

-i_ .  '± 

3.3 

1.0 

13.0 

1927  : 

.3 

p 

.5 

1.6 

,  4 

4.5 

.9 

13.1 

1928  : 

1929 

1930 

IQ'^1 

1932 

1933 

193^ 

1935 

1936 

1937 

1933^ 

1932^./ 

•  ^ 

.3 
.  2 
.3 
.3 

^. 

.5 
.5 

:  .4 

1.1 

.9 
.6 

.0 
.7 

1.0 
1.2 
1.3 
2.1 
1.9 

.5 
.8 
.  c 
.5 
.5 
.4 
.3 
.3 
.3 
.6 
.7 
.7 

.2.0 
.1.3 
1.5 
1.7 
1.5 
1.8 
1.3 
2.5 
2.9 
3.0 
2.4 
2 . 

0.1 

.2 

p 

.2 

.  .5 

.4 

•  o 

.  4 
.5 

,  4 
.6 

4.7 
5.4 
5.3 
4.7 
4.4 
4.6 
4.7 
4.9 
5.0 
3.8 
4.6 
4.6 

1.0 
1.1 
1.0 
.9 
.9 
1.0 
1.0 
1.0 
1.2 
1.3 
1.2 
1  ^  2 

12.6 
13.0 
12.9 
10.6 

O  Q 
.  ^ 

10.3 
12.4 
11.3 
10.5 
13.5 
12.8 
10. 8 

Continued- 


i'able  3'-  App^arent  disappearance  pCi""  ca;^ita  of  s^.^tscii ie fats  and  oils 
(crude  basis)  in  the  Qnited  States^  1912-39 


Ve,:^etabl 

.e  fats 

and  oil 

s  -  Continued 

Calendar ' 

Hemp-  : 

Kapolc 
oil 

:  Liii-  : 

Oiti- 

Olive  oil 

Palm 
_  oil 

:Palm- 

year  ; 

seed  : 
Gil  : 

:  seed  ; 
:  oil  : 

cica 
oil 

:  Edi- 
:  ble 

: Inedi- 
:  ble 

*  Poot  s 

: kernel 
:  oil 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

1912 





4.B 



0.5 

0.1 

0.2 

0.6 

0.3 

1913 





6.3 



.4 

2/ 

.1 

.6 

.3 

1914- 





5.2 



.5 

.1 

.1 

.  J 

.2 

1915 





5.1 



.5 

I 

.1 

.3 

.1 

1916 



— — 

5.2 



.5 

.1 

.1 

.3 

^1 

1917' 





4.6 



c 
•  y 

.1 

.3 

2// 

1918 





3.6 



2/ 

2/ 

.2 

.1 

1919 





4.4 



.6 

.1 

.4 

2/ 

1920' 





4.6 



.3 

^/ 

.1 

.4 

^1 

1921 





4. 0 



.5 

2/ 

.1 

.2 

2/ 

1922 





5.8 



.5 

.1 

.1 

.4 

■p^  / 
^1 

1923 





6.1 



.7 

5/ 

.3 

1.1 

^1 

1924 





6.2 



.1 

,2 

.8 

2/ 

1925 





6.3 



.  0 

.1 

.3 

1.2 

.4 

1926 

.   



6.1 



.7 

.1 

.4 

]..2 

.7 

1927 

;  



6.4 



.6 

.1 

.3 

]..l 

.2 

1928 

:  



6 . 6 



.7 

.1 

.3 

1.5 

.4 

1929 

6.5 



.8 

.1 

.4 

1.9 

,0 

1930 

2/ 

2/ 

4.4 

.8 

1 

.  X 

2.0 

.4 

1931 

3.9 



.6 

.1 

.5 

2.1 

.4 

2/ 

y  Q 

.  D 

.1 

.3 

X.  %  0 

•  -L 

1933 

;  1/ 

3.0 

.6 

.1 

.3 

2.0 

.1 

1934 

•  2^'' 

2/ 

3.3 

.5 

.1 

.2 

1.4 

.2 

1935 

•  oTi 

3.7 

.6 

.1 

.2 

2.3 

.4 

1936 

.9 

4/0.1 

3.8 

2/ 

.5 

.1 

.2 

2.4 

.4 

1937 

■■  y. 

4.6 

.2 

2.6 

1.2 

1938 

1/ 

3.8 

2/ 

.6 

2/ 

.1 

2.1 

.4. 

1939  1/ 

4.3 

6/0.1 

.5 

.1 

.2 

2.2 

.1 

Continued  - 
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Table  3.-  Apparent  disappearance  per  capita  of  specified  fats  aiid  oils 


(crade  bacis) 


.l:e  United  States,  1912-39  -  Continued 


Calendar 
vear 

Vegetable  fat?  an.d  oils  -  Continued 

.  Pea- 
:  nut 
'  oil 

.Perilla 
oil 

P.aoc 
oil 

_ Soybean 
oil 

Svji-  :  Tea-  , 
flovrer:  seed 
oil     :  oil 

:Vege-  : Total, 
-    ^^^^  : table  :vege- 
:tallo-7:table 

1937 
1933 
1939  3/ 


Pounds  Pounds    Pounds    Po'inds    Pounds    Pounds  Pounds    Pounds  Povnds  Pound:; 
0.1 
.1 


6y'0 

1 

y 

1 

■) 

i 

X 

2 

6/ 

2 

2/ 

6/ 

6/0.3 

i/ 



6/0.4 



20.3 



6/  .4 





i;;  .1 



6/  .3 



25.5 

6/'  .2 





1/  .3 





6y'l.4 





^/  .6 



2A.9 

6/2.6 





6/  .4 



26.'^, 

2/^3.2 





6;^  .4 



28.4 

6,^1.4 





6/  .5 



25.8 

1.0 





.6 



20.9 

.3 





.3 



20.7 

.2 



.6 



21.9 

.3 

— 

_ — 

.7 

-1 

.X 

23.1 

"1 





.7 

.1 

23.6 





.8 

28.5 

.2 





.8 

28.9 

.1 

.7 

29.1 

.1 

.8 

2/ 

29.8 

.1 

~2/ 

.9 

.1 

32.0 

^  i_ 

2  ' 

.8 

.1 

29.3 

•  ^' 

^, 

.7 

8/ 

26.1 

•  > 

Cj 

.  o 

8/ 

22.7 

•  ^ 

.  ^ 

.8 

24.2 

.2 

.2 

.9 

26.2 

.8 

.3 

1.0 

29.8 

1  '7 

.2 

6,/.l 

.9 

50.7 

1.4 

6/'.  2 

1.1 

6/.1 

32.9 

2.4 

6/.1 

.7 

^' 

30.6 

30 

6J 

.8 

2/ 

30.7 

Cc-raputed  froi^i  total  apparent  disappearance  given  in  indi'/idual  corx'-oditT  tablos, 
United  Sta+es  Department  of  Agriculture  Statistical  Bulletin.  Mo.  59;  The  Fats 
and  Oils  Situation,  July  1939,  and  subsequent  issues  of  that  publication.  Group 
totals  have  been  couputed  frori  originaJ.  gri-oup  disappearance  estimates  and  include 
small  quantities  of  r-ustard  oil,  lvl9-35,  and  cashev/  shell  oil,  l''^37-39. 
1/  Sstiniate.    2/  Less  than  0.05  of  one  pound.     3/  Preliminarv.    ij ,  Net  iniports  of 
oil  and  oil  equivalent  of  imported  rav;  ir.aterial.     5/  Included  with  foots.    6/  Net 
irriports.    2/'  Exports  from  China  and  Hong  Kong  into  the  United  States.     Zj  IJot 
separately  reported. 


FOS-U  -  1^-+  - 

Table  U.-  Oleomargarine:    Production  and  Liatericls  used  in  raanuf acture, 
United  States,  Aug^^st  1933  and  1^39,  Jvune-August  19/^0 


r             August  :  19/^0  1/  ~ 

^^^^                 ;      1938  ;      1939  :      June      ;      July      ;  Aug. 

~1,000  1,000          1, 000  1,000  1,000 

:  pounds  pounds         pounds  .  p_ounds  pounds 
Production:  : 

Colo2-ed   ,  :         125  110              282  208  183 

Uncolored  :  2^,601  21,498         19,570  21,812  21,481 


Total  2j'   :  28,?26  21,608         19.352  22,021  21,664 

Materials  used:  : 

Cleo  oi]  :  1,007  1,060  900  1,123  1,122 

Oleostearine   :  241  274  236  282  283 

Lard,  neutral   :  103  125  423  318  313 

Oleo  stock   :  156  59  70  96  98 

Beef  fat   :    20 


Total,  anir.al    :      1,50?          1.53^'  1.629  1,819  1,816 

Cottonseed  oil    ;      9,086          6  ,  966  7,392  8,526  8,275 

Soybean  oil   :      3,650'        5,574  4,463  5,402  5,497 

Peanut  oil    :         2b2             254  137  65  140 

Corn  oil   :                               22  10 

Cottonseed  stearine  .  :      2  11 

Soybean  stearine  .  .  . .  :      1     

Vegetable  stearine  .  .  :         ■       1   

Total,  domestic  :  

vegetable   :    13,018  12,836  12,005  13,995  13.913 


Coconut  oi]   :      7,282          1,763'  1,575  1,261  1,180 

Babassu  oil    :      1,202          1,345  '  683  595  446 

Paljn  oil  ...  ,  :         202    3 

Total,  foreign  :  

vegetable   :"     8,6S6  3,108  2,261  1,856  1,626 

Total,  fats  and  : 

oils    :    23,211        17,482  15,895  17.670  17,355 

Mill^    :      5,483          4,315  3,811  4;264  4,179 

Salt  and  other  : 

miscellaneous    :      2,084           1,028  878  973  938 


Corapi3.ed  from  internal  Revenue  record.s  and  Internal  Revenue  Bulletin. 


1/  Preliminary. 

2/  Total  of  unrounded  numbers. 


